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CRIATE 2 537.8 00 -1000% 12738 00 -1000% BRETREGESR): 4903
At 50.6 18.5 -63.4% 86.6 39.0 -54.9% HEEEET) 494718.9
el 50322 91141 811% 91122 153821  688%  rhm(@EERET): 630979
BEBA (2003)  (2087)  42%  (3%44)  (308)  09% EATHSARSHEEEZT) 1098
—BRTHREE (684.9)  (865.7)  264% (1,2477) (15755)  26.3%
e (2900)  (3381)  166%  (5144)  (6050)  176%  [EREEIE(%)
SRR ARATRIE) 62803 74978 192% 91160 129626  422%  5pymemeqmE S 186,60 LIS HE 96.70 7T
BISIA (Fi ) 58 M62 423 20% 246 A0T6 MM eo Lec prTem— prre—
B B 2R 46154 64287  393% 82873 110802  33T% 44, 218 09 781 85
SRR 36374 69731  917% 63148 115705  83.2%
) 20256E 55 22026E58 2 IMEFS 2025%F L 2026+ BEFHD < FERHE %
FE FE HEH HEF FE EE  ZEHER 16.69
ER)= 452%  554% 102 438%  53.2% 94
WeEEm 18% 13% (05) 19% 14% (05  HEABERER
THEH 6.1% 5.3% (0.9) 6.0% 5.5% 05  BUFEEREEHENRE) 32.39
WaEm 26%  24% 05  25%  21% (04) BUFEERIFHEARNE) 981
BRARIEE 564%  455%  (10.9)  438%  44.9% 10 _
)= MA%  394% (24)  308%  383% (15) RefR R
ERBRAIE 326%  424% 97  304%  40.0% 97 () o e o ()
TR EHRRE. AEEF 0 50
s -
140
- 2026 4 L EEERTRY) - ITE - FEIIR(EAM 2026 A LA EAAE -
FEHH - QAU AFEEE R 38.9%E A RHE 289.00 (F7T » FELCS UL AR » o
W 48.0% > EHEBHFEN 2026 14 RE5| o &KHREOFIGEE (N EIER G w w

B ~ A NPEYW R RE R ARG SR ) 7 2026 £ g
AT 83.2% % AR 115.70 {F7T -

30
20 Volume (m)

10

0
Aug25 Oct25 Dec25 Feb26 Apr26 Jun26 Aug26




UOBKayHian

N
K

Wednesday, 05 August 2026

IEMEER

HENANBILEE (ARSEET) 2024 2025 p026%ETEMI 20274EVEHl 20284 FER
B 39,241 45,456 59,191 68,849 79,586
S R R S AT A 13,311 25,794 28,490 34,072 39,574
S 10,838 22,868 25,275 30,141 35,019
W (s EE) 9,353 19,195 21,495 25,749 30,127
WF (SRR ) 10,583 14,957 22,780 26,530 30,908
aRIGE (5) 365.7 513.4 7725 899.6 1,048.1
HEE () 427 304 202 173 14.9
THEEE (43) 71 56 48 40 33
TEEE/ERITEHRHNFE (£F) 31.5 19.4 17.5 14.7 12.6
5 U35 5 (%) 06 15 14 17 2.0
GFZ=(%) 27.0 329 38.5 38.5 38.8
&%/ (RE ) BEEEIRE(%) (14.8) (26.6) (30.3) (38.3) (45.6)
FIBREGE (F) M NiEH N A A
NSRS 16.4 277 4.7 24.7 24.1
IS Fa R L) 20,749 23,983 27,394
REMRB/HSTER (F) - - 1.04 1.07 1.10

ERAR: B BE AEEF

° 2026 4 RPFULSIEFH R 38.9% 0 BIEE 2026 £55 2 FEHEFEEA
47.7% - At & 38.9% 2 A R 289.00 BT » iMFFEL S EHIIIX
Wi TERRTT 48.0% 0 [RIAECAEL&E £ 2026 4 FFFEIEERR -
2026 F5 2 FHUTAZE AR 164.60 (E7T  #HFEHME 47.7% > H#HEHE
32.4% - WuXi Chemistry EH gk 7 AR # 249.90 Eir (= {5480 A /Y
86.5% ) » F#FIE R 53.3% » H AN FREE A EEBIHENE 12.7% 2 N
s 149.90 (BT - B IR 2K (TIDES) FEBHEFEHME 44.3% 2 KK
72.60 BT > #2026 4F5 1 RSN R 6.1% KMEN0EE > WTHETTY 2026 47
AR EYY 45% - WuXi Testing and WuXi Biology 47 BlIli#4 & 31.5% K&
11.2% -

o BRI 2026 £ FPERELEE 9.4 HH R - B K 68.8%E AR
& 153.80 (BT » BAIFHFHEA 9.4 {[HE % 53.2% - 2026 5 2 RE
BAAES] 55.4% - $7FER 10.2 HE 78 > $% 5T & 5.0 {EE 5% - A
Rt EEERAL ¢ a)R ISR K5I B FTSEEE] B7T - Bl b)ReE#T
WEREAIAIFIRIES - BEUMLEMEAFRIZE LT 7.5 EHEE 55.8% -
SEN R B A ARG I 1.3 EE 3 BEE 37.7% - M AR EFIRA
ZAFERE B - Mk 0.1 (85 862 34.7% -

o HNEFETEW EHAEIIERE 25.2% » 2026 ££155 K08 L3R - 0 FEECE
H 2026 FHUT A HEE L2 AR 585.0-605.0 (Fr (JEA AR 513.0-
530.0 {&7T) - Hrp R EEUEE B A THEHEF & 35-39% (AR 18-
22%) - ZNFEJRENF 2026 FEEAST L EFHE AREE 75.0-85.0 {E7T - LAE
B B SR AT AE - AR 2026 AT B S B2 AR 135.0-
145.0 {E7T - [ TR A B R R P %5 e o ZE RIS A 3K PR AR E B 2L )
M- FFECERGHIETET BN 2026 4 6 FRZET| AR 664.30 (87T > 1%
IR 25.2% > 5 2026 £F 3 FJRIZFER & 23.6% A FTIIEE © - RATE E 50
L EERFNE R © a)FEFFHRKEGINE - b) CRDMO SEF L AEFHEEh L
AR 2 Y IE B 7 IR S 0 B AR AR S AR SRR S - R o) N EIFERT
77 IR Sy BAF LSO B -

o BHAERGHES 1260H F5ERECAEITEY » 4 A w5 USRI 5HS (DOD )
174 2026 4 6 H 8 HIRiE (ElS#iEE) 55 1260H (RiFEfEER © PE(ES
NE] ) WTRE - fERIEE - HFY 6 B 29 H A sAE B thifr @it 5 AR ie
PP EEHI 8 > VB REILTASRAIIIEE - 7Y 7 A 22 H8{THEE - 7ABLH
RELZ BB BN - BETEOARIN A RBOENEL - a% 2 = iR f5 228
FIRFfEIA BE(E 1260H F B il -

AEE
—5¢ 2 BR4ASAY CRO/CDMO /A
53R £ (2026 4 - 2E4F)

48% 0.1%

8.6% Chemistry business
(WuXi Chemistry)

= Testing business (WuXi
Testing)
¥ Biology business (WuXi
Biology)
86.5% Others
IR R KEHF
BRI £5(2026 4 _EFE4F)
27%
U.S.:+61.5%yoy
= China: +30.9% yoy
= Europe: +10.0% yoy
771% Rest of the world: - 12.8%
yoy
IR R KEHF
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B R

o 4y TEA SRR - YA EAE EFEEY 220 ST (603259 CHIEA/EE
8« A% 189.20 JT) » T3ER 21.0 % 27 MHERATHER (K 0.8 &
PEG) - 5851y 2026 £F L4340 R AR RIS R AT SR B iz A FII(E
FY L REAEE -

FOH TR 2 e

o ZFITERIGHE  fRBRZ A SRR S [HE - B 2026 FEULA S SR AR
PR TRy BIRETEAE 14.6% 2 17.4% _E 58 2474 30.2% f2 52.3% -

o B | BRTRIIRTA AR B IIR B H SIS -
He B A A B

o a){ETNTHHAMNIA 15 2E4E -
o b)¥f CRDMO RS 5 75 SR hen
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BE=mR BEERER
HEANBILEEE (ARBEE 2025 2026F7 20275H 208FEHENANBILEE (AREEET 2025 2026578 2027FHE 2028FF
7o) #l bl # ) #l bl #l
Bz 4545 50,191 68,849 79,586 mmi 27,863 32063 34550 36416
SR B S AT RS 25794 28490 34072 3954 mmEmEE 13,581 13648 13712 13773
IFEE B 2,926 3215 3,931 4,555 38 2 Ao HRIG 29456 36,843 51824 70352
A HTR S 22868 25275 30141 35019 mpinEmE 32221 37839 41343 45346
B A SRR - - - - EFEEEE 103,12 120,393 141,429 165,887
SERIBMAS (ZH) 453 453 453 453 1517 7 5,98; 5,987 5,987 5,987
SR BT 631 951 1,365 1920 g e s 13249 15691 17248 19,093
aE 23951 26679 31958 37,392 Emqms 2974 2274 2274 2.274
DB (4573)  (5094)  (6102)  (7.139) mpEmEE 1,364 1,364 1,364 1,364
| (183) (90) (107) (126) i 79712 94453 113824 136,312
LR (AR ER) 19,195 21,495 25,749 30,127 /pgypoeane s 535 625 732 858
SRS 103’1f 120,393 141,429 165,887
IHER=E FASRIEIR
BZEANALEE (AREESE 2025 20657 202157 202858 HZ 12831 A LEEE(%) 2025 20264E¥E 20274EFE 20284 TR
7o) #l bl #l #l bl #l
=iE 16426 21,858 28074 32,884 FFIEES]
MRIRTEF 23,951 26,679 31,958 37,392 £ 4122 47.0 50.0 505 50.5
M (4,573)  (5094)  (6,102)  (7,139) FRAiALEE AR 527 451 464 470
ITEE R s 3,361 3,668 4,384 5,008 &fifl] 422 36.3 374 379
LEESEE (453) (453) (453) (453) FH (R 29.0 28.7 30.2 30.9
HinESBene (8420)  (3176)  (1,947)  (2,158) By AK[ElER 39.6 385 39.3 39.2
®”E 2,560 234 234 234
BEARTHIEE) (1,167)  (7,809)  (6,809)  (6,809) M
£ (5058)  (7,809)  (6,809)  (6,809) &EZH 15.8 302 16.3 15.6
PESEMERIE 3,635 - - -EF 335 38.4 175 15.6
Hith 256 - - Faz bl 109.3 1.4 19.8 17.0
E - - - - QA 105.2 12.0 19.8 17.0
ZRKRE 1,123 (6,663) (6,285) (7,547) 4l 1) (4K 5 %) 413 52.3 16.5 165
SRS IS (2835) (6,755  (6.377)  (7.639) fgfli 404 50.5 16.5 16.5
I/ ENFIR 3,568 - - - BRREEEE
WERA (L) BE - - - - [EBGHEEARLER 9.4 8.0 6.8 5.7
ETESRESZEY 390 92 92 92 fEBHERIER 104 8.7 73 6.1
TONEFE T EE) 16,382 7387 14981 18,520 H{EIHBHIA 10 10 10 1.0
FRRESREASEEY 13,434 29,456 36,843 51,824 FI| S rREfEEL (%) T AEA FEE REA
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b L EEEE 52 H](9988 HK)
AV B  FIRHL L R R

o [ B S ES A RIS AR 2 B SESE B NI & ~ FURREGE R TR RERITH
HESRAVSZRF o Qwen3.8-Max 5 {b T o S A AT A T 3SR T 0 1T
QwenWork AIIfEA 7 H B SER A TERERE M » W] SCHRAE TIEG A E R
&M ~ API SR s Edmpa AL -

o BRHIPRGTHE— B Qwen BYRET TRt /MBS - B4 LRBSERIMRETEINE - 2
ERERTRIEE P EHE A (CMR) & SRR (EBITA) ~ UgzEfy BIR 2 &
K51 R H RS A BAY FIHEN S -

o MERF THE A PSR HIEEERER 190 T (358 19470)

vagiil

e Qwen3.8-Max &L T [ EEEELRHEE FHEREM » WRERZHATL
HHENEIRER - MECESEE (FEEE) #1517 Qwen3.8-Max » HiE%
Bk 2.4k BFEGEEMFRE A1 EHE DT (token) MY EFXXE L > [FIFE
ARG R AR e TS T B BEEE O - 555 =7 Arena BEfTR% I > @& T/
HEZE 2 Anthropic 1Y Claude Z511F1 Kimi K3 » {fiHE 5 4 BREL RIS AU 55
—FK - EREEER T 0 BARK127T(ESE 27T)E 1 58 AT
N 36 T(FE< 6 o)s 1 BE#FHETT - DU AR 1.5 70(3£4 0.25 1)
1B E P AT o His S E&{E R E 7 Claude Opus 51 24% - Qwen3.8-
Max Kz Qwen3.8-27B TEETKF LB S 730880 o FosmmIEAIRTAE ~ HARAY
Hesm A R BRI FE B 4 8% > ERE SB[ 2 B B AR AR %5 (MaaS) 2 i
W EIIE R EI(APDE A & & Bl s E TR KA &

* QwenWork @{EfTEEER A TEEEMR @ I REEmREEL - B3R
RERE L QwenWork (TF-REHHEA ) ABEHIEHEL - R EE A A T8 5ERE
JIiE R R BN E A HIE - BB S QoderWork ~ MuleRun &
Wukong > 5% 6 0] S8 SRR ~ BB i ~ B e ERBITE DU 4 i e A
FEFESE - HYPPEETETRS - SRt BEA N3 R N il (2 P
T AR A B b O R K TAE RV EE - AP INER PSS ~ s
F > AP HEE B E A B A TR EH N R EREK -

FEMHER
BZ3A M HEFEE (ARBH 2025 2026 2027 4EVEMI 2028 4EVEE 2029 4FEVEH
B
e E 996,347 1,023,670 1,130,222 1,264,984 1,408,476
SRR BB i R 181,839 96,055 146,986 206,991 262,725
4SS R 140,905 50,150 86,605 138,258 185,697
AR Gl /B 129,470 105,904 75,294 114,809 153,488
Al (K ) 158,122 60,658 109,550 151,363 190,279
AR (4 855.3 3265 594.8 825.4 1,042.1
WEE () 128 335 18.4 132 105
MR (5 2.1 2.0 17 15 13
1 A B 4 B 4 8 AT R 114 217 14.2 10.1 7.9
f5)
JI5: S 2 7 (%) 0.1 0.1 0.1 0.1 0.1
I (%) 13.0 10.3 6.7 9.1 10.9
s/ (B4 FHLRER(%) 1) (52) 1) (62) (89)
[FZNEE &) 128 10.1 6.6 8.9 104
T 453 FE AR - 105,954.9 144,330.7 181,697.6
KRR TIHTN (FD - - 1.03 1.05 1.05

ERER: FTEECEEE. ZE AEEF

HA(HEFF)
A(E ki 126.90 TT
H (g A& 190 7T
2= +49.7%
Papii:l
juliapan@uobkh.com
+8621 5404 7225 ## 808
RS
173 RN TR
Rt R5% 9988 HK
EBTREES) 19,176.5
TEESEST) 2,433,500.4
TE(EEZ=T) 310,292.6
3 EAEEEEERE (B8 15204
£5T) e
{EF&EFEIR(%)
52 i BhHEEG HEI 186.2 TU/HEE 88.65 T
1{EH 3EH  6{EAH 15 FEYES
349 (36) (25.0) 8.6 (1.1
FERH %
FEIRAE 12.31
BEAEREE
2026 A ERCE R AN R 63.01
2026 B FE AL IR A (AR 3.88
EER
jzz Volume (m)

0
Aug25 Oct25 Dec25 Feb26 Apr26 Jun26 Aug26

NEINE

oy B L R 2 o B A K B T R S T 5 B P
ElmE AR BERs -
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o EIEBYRINE - FRFERFELE - FECEEVRAR R ATRER L
—FEAHEE R 8% EFIE R 45%  EHETEI > MEHER R &
FEARAG(E 2 A SRR - SRR INRHE EFERY 9% MEE

1-12% » A EFFALEAT 10-11%ATER » 1y Z B MaaS W AL e A2 13 BT R

BF T-Head &1 A A RRSF & fF - SHg S BE RS BAEE o

HAZLY Ry 20% » WS FBEEF AR 59 A S o B L e > B L
BOEBETVGHINE  BERENSEHEHEERANTEAIR - @E sl N, T
T-Head (i EEIEHRES - (BT BEEEWFERBENEE BB amf  wl hmvmq;;ﬂﬂ3w
B BATERS - s -

« BRAVS(EBAEMERET Qwen - (T MEEEMA TEERREN IRt
B o B P B D EGE T RS EE )Y - B A R T IEE N - R

27 Apple B A8 S IERE A ST U S B BRI 0 - i
TR P SR ~ BURSCHE B b3 AR 100 Bl > RS o e ~ o]
A R -

o OEBESERER » WEHBINEBENTISUS KM EAE L
FPRS » % P BRI (CMRYERT B3 IR0 T » HIH RS P RS EA4
LG  FERHIIE FBR 7-8% o I FILLEAIIE IR 1-2%  BS Dt
o - T BT BRI RI MO TRk 3-4% o AIERILATS 8%y
1 > R TEACHERICE - BRSSPSR 1) 6 AR S AR
¥ 100 6 » (B SCAITANANY AESHE 140 7 > 17 AIDC fy LR HEBSHT FIE o]
B A IER - B - PRI BB HME (GMV) 1t 6 AHEFH &
4% » i 5 Al 3% - HebRAIEIR 3C ERBILANKE - ERVEY
BEAERIES » 7900 S UL O TS TS T A I 5t -

Al BRI RTIRE R BA & (E7 TP AVRRS TR

Rank Model - Score -

1 A\ claude-opus-5-max 1705 +15/-15
2 K kimi-k3-max 1676 +12/-12
3 A\ claude-opus-5-high 1669 +11/-11
4 Y2 gwen3.8-max 1668 +18/-18
5 A\ claude-fable-5 1630 +9/-9
6 @ gpt-5.6-s0l-xhigh (codex-harness) 1620 +9/-9
7) Z glm-5.2-max 1586 +9/-9
8 & deepseek-v4-flash-high 1677 +18/-18
9 A\ claude-opus-4-8-thinking 1566 +8/-8
10 A\ claude-opus-4-7 1661 +7/-7

B, Arena Ai, A ZEHHE
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Qwen3.8-Max 7 BHEE =M e bREE

SWE-Pro TerminalBench-2.1
So E o Terminal Agent

FrontierSWE
Software Engenesning

ftware Engine

s 80.0 BE.6 845 Bag OOE 888
67.7 - - — L] . .
60.6 g e =45 . o m v © ] 0.0 ¥
'y ﬁé(—.a # Ty -
e 2 B @ i e e
407 W
w-nﬂ.-:‘a.n:u CaW'orkB.n:ll e j\obl.r;ch ! Agents' Last E:llnrn (Score)
k Tas Agents Empower Human Workflows Long-Horizan Valuable Task
- 1604 1770 Jana 14 a _— 723 759 . i “ 57.4 B 52.4 53.6
ﬂ = = BE] % S = 2 S asa 51
- * & . = € o e S 32 (£ @
: : i s13 Bl (&) 311 8

N 5 : =

Bnlur\ﬂslon (wio & w/f python) Chauotlv (RQJ (w/o & w/i python) PerceptionBench
Visual Peasaning o Visual Perception
e P s sy 225 e M9 P25 mo saa 70.0 ggpo 700
i CPEN o4 883 Be B9 gaa 853 s7.2
3 | [ Y3 e
- Bel w s . BAE ¥ + © BEt®
# ss.9 @ & |
40 Al azs 4
T
E\3
I.Vbelu:h \ﬂsloIHZWeb . MobileWorid
Ungerstanding Visual Web Development Agentic Mab|le Us
81 B N 70.5 B5.5
e 152 s Tt el o8, 62.4 o . 778 6.9
Ll " - 1) & e = 675 e
;™ * - (£ | ¥ se
B3 421 E3 @ T - - ia"g @
: B
% ‘ i
|
s Qwen 3.8 Max Qwen 3.7 Max Qwen 3.7 Plus s Opus4.B FablesS Gemini3.1-Pro GPTS.6 Sol (max)

B QwenAi, A G

B R

o 4Ry TEA L BV - BAREREN 190 ST (£E 194 5T) 0 THER 2027 4
ST ERANARASIETE - AT H AR EERE 28.4 i 2027 [ UM 225 - [HE
EREYAR 2 (A Ry 18 {5 2027 HAEFRUMITH B EOEE SP /KB 1 (AR =
ifiH: 2027 2 2030 I EHY U = FR GHFERE R 31% »

SRR R

o IS 2027 AR A B BUFITEORIASAE RS 1 2 -

o BB ¢ a)E AP RS TSR T B RS N R AT B B A R
10 B DIREA TR RA L e S B TR -

R (A AL

o a)Elntd A EZE RELE © b)HGHES A Fa'ﬁ‘é"%ﬁﬂ'%% EHERE > )
BIRES R IR - e o) e A T BE AR BE 2558 5 77
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SrERInEEfEE
PR
BUFE TXEEE/ HFEEE
M EW (BRI (BEI0E BXEEWE (| BRREHD BEERI0E mRrEE HEE(EE10
B RBEN B7) ) ) RM(RE) ) BEBENW @) SRED)
[N EES fIEEECHEFEHEER 522 216 2 6 1,299 100 1,299 68
BORS 5445 7 B0 17 1 17 100 17 6
Bl PR 75 P BB EEPR SN RS EE 171 10 0 8 82 100 82 4
EREE - Hit EiE AR 219 2 5 50 1097 100 1,097 57
MaaS 30 20 600 600 31
==t 25 %5 WE(EE  ER0ME - SEE - Ba 24 11 2 228 100 228 12
ERTa
OER T RERRGE 3423 179
WIRE AT 7
FRE 84 4
st 352 190
RE 19,159
K. KEHE
HRER HEAHEE
BEIANHILEE ARKEE 2026 2027 £EFEM  20284EFEM  20294ETEM  ARE3H M HIEEE (AREE 2026 20274EFEM  20284EFEMI 20290 4FETEMI
) &n)
ERYE 10236700 11302221 12649836 14084759 [HEEE 282,699.0 353,655.2 4281879 4944245
T S AR 96,055.0 146,986.1 206,990.9 2627250  HfrEHEE 10161020 10842629  1,162,837.4 1,251,381.1
P R 45,905.0 60,3814 68,732.6 70219 EASlmH 131,530.0 154,669.8 170,829.9 231,359.9
BRI 50,150.0 86,604.7 138,258.3 1856072 EfEEE 479239.0 518,448.0 565,918.4 616,311.1
A A N 3,830.0 2,312.0 0.0 00) HELwE 1,909,570.0 21110360 23277736 25034767
W A R LK 2,785.0 36256 34536 35536 HIER 28,2240 28,2240 28,2240 28,2240
BRIELOS (LD 77,7190 6,207.0 6,109.1 60102  EfrEnaE 4481740 498,582.0 554,512.3 616,280.7
BB 134,484.0 98,7493 147,820.9 1952609  EMIE 47,4500 52,195.0 574145 63,156.0
s (30,045.0) (24,773.9) (34,593.6) (436720)  EfEHIER 259,452.0 259,452.0 259,452.0 250,452.0
YRS 14650 13185 1582.2 18986  RLEfEs 10687310 12150440 13706317 15688160
Foiv | 105,904.0 75,293.9 114,809.5 153,487.5  /DERLHIEL 57,539.0 57,539.0 57,539.0 57,539.0
) 60,658.0 109,549.8 151,363.4 1902793 RIS 1,909,570.0 21110370 23277746 25934777
HEmE BHgER
BEIANHILEE ARKAE 2026 2027 4EFEMU 2028 4FFEM  20294ETEM  BE 3 A 31 HIEEE(%) 2026 2027 4EFEH  20284ETEM 2029 EFEH
)
BE 76.213.0 1432438 190,419.8 2400014  BRIEESA
RAERERF] 134,484.0 98,7493 147,820.9 1952609  AMRITEEHESHRTAIRRR 9.4 13.0 16.4 187
T (30,045.0) (24,773.9) (34,593.6) (436720)  DLAUFHEE 13.1 87 nr 13.9
T R 45,9050 60,3814 68,7326 mo2rg  HAIEE 10.3 6.7 9.1 109
B AT (2,785.0) (3,625.6) (3453.6) (35536)  AUEIHE 57 37 52 6.2
B 4T 90,385.3 11,1990 8,459.9 13847  BAERERE 10.1 66 89 104
IR EIEE 0.0 1.0 1.0 1.0
HAEBRER R (161,731.3) 13126 34526 35526 HE
BE (67,336.0) (199,498.5) (221,839.7) (0318082)  ERE 21 104 ne "3
FAY () (1220210)  (1243244)  (1391482)  (1d047) S PLITESHEBSRTFIR (472) 530 408 29
% 206,803.0 2274833 2502316 2752508 PRBUATEF] (16.4) (26.6) 497 321
ot (152,118.0) (302,658.4) (332,924.1) (3662165  “EFl (18.2) (28.9) 525 37
Rt (20,573.0) 79,3946 47,5800 52339  FUFI(KGHE) (616) 80.6 382 5.7
LA 0.0 00 00 00 G (618) 822 3838 263
e 24,259.0 47450 52195 57415
HOEEER 0.0 10 10 10 EREEE
T A (44,8320) 74,6486 423595 dppoas  TUBISHEEALLE 63 59 57 53
B CFitl) 1928 (11,696.0) 23,1308 16,160.0 60500 PR & 66 62 58
R RRESEEY 147,230.0 1315300 154669.8 1708209 B/ (Bisk) RSl (52 (61 (62) 89)
YN ) (4,004.0) 00 00 00  FIESREMEE () Byl Byl Byl Byl
FRASFHRESEEY 131,530.0 154,669.8 170,829.9 231,359.9
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IMPORTANT NOTICE - DISCLOSURES AND DISCLAIMERS

This report is provided subject to various disclosures and disclaimers (the "Disclosures / Disclaimers") which form
an integral part of this report and are available at the following link:
https://research-api.uobkayhian.com/assets/disclaimer/0e6d602f-adeb-45f8-9dea-5d5591daae87 or by scanning
the QR code below:

The Disclosures / Disclaimers contain important information, including without limitation, (a) exclusions of liability,
(b) confidentiality obligations, (c) restrictions on publication, circulation, reproduction, distribution and use of the
report, (d) potential conflicts of interest, and (e) disclosures and requirements specific to recipients in the United
States and other applicable jurisdictions.

Specifically, this report is intended for general circulation and informational purposes only and does not take into
account the specific investment objectives, financial situation, or particular needs of any individual person. It is not
intended to constitute personal investment advice or a recommendation to buy or sell any investment product or
security. You should independently evaluate the information and, where necessary, seek advice from a qualified
financial adviser regarding the suitability of any investment, taking into account your specific objectives, financial
situation and needs, before making any investment decision. Analyst certifications required under applicable
regulations, including SEC Regulation AC (where relevant), are included in this report.

Recipients of this report must carefully read, review and understand the full Disclosures / Disclaimers before using

or relying on any information in this report. By accessing, receiving or using this report, you acknowledge and
confirm that you have read, understood, accepted and agreed to be bound by the Disclosures / Disclaimers (as

may be amended or updated from time to time) in full."




